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LIMITED OFFICIAL USE SAO PAULO 1821 

PASS EXIMBANK 

E.O. 11652: N/A 
TAGS: BPRO 

SUBJECT: ALLEGED BANKRUPTCY PROCEEDINGS FOR CIA METROPOLITANA 
DE CONSTRUCOES 

REF: STATE 177619 

1. SUBJECT FIRM, REPORTEDLY THE SEVENTH OR EIGHTH LARGEST PRIVATELY 
OWNED CONSTRUCTION COMPANY IN BRAZIL. HAS ITS HEAD OFFICES LOCATED 
IN RIO DE JANEIRO, NOT IN SAO PAULO AS STATED IN REFTEL. CONGE 

SAO PAULO THUS REQUESTS THAT CONGEN RIO INVESTIGATE ALLEGED BANKRUPTCY 

PROCEEDINGS AGAINST CIA METROPOLITANA DE CONSTRUCOES AND REPORT 
DIRECTLY TO EXIMBANK. 

2. THE COMPANY OPERATES A LARGE BRANCH OFFICE IN SAO PAULO. A 

QUICK CHECK AMONG OTHER SAO PAULO CONSTRUCTION COMPANIES CONFIRMS 
THAT FINANCIAL SITUATION METROPOLITANA INDEED IS PRECARIOUS. 

HOWEVER, NONE OF THE FIRMS CONTACTED WOULD CONFIRM OR DENY 
THAT BANKRUPTCY PROCEEDINGS WOULD BE UNDER TAKEN. 
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